NOTICE OF 19™ ANNUAL GENERAL MEETING

Notice is hereby given that, pursuant to the consent of the members, the 19™
Annual General Meeting of the members of Veegaland Developers Limited
(formerly known as Veegaland Developers Private Limited) will be held at shorter
notice at the registered office of the Company at XXXV/564, 4" Floor, K C F Tower,
Bharat Matha College Road, Kakkanadu, Ernakulam, Thrikkakara P.O., Kerala,
India, 682021, on Wednesday, July 29, 2026 at 10:00 A.M. to transact the following
business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Standalone Audited Financial
Statements of the Company for the Financial year ended March 31, 2026,
together with the schedules and annexures thereto, reports of the Board of
Director’s and the Auditor’s thereon.

"RESOLVED THAT the Audited Financial Statements of the Company for the
Financial Year ended March 31, 2026 together with the schedules and
annexures thereto and the reports of the Board of Directors and the Auditors
thereon as circulated, be and are hereby received, considered and adopted."

2. To appoint a director in place of Mr. Jayaraj Balakrishnan (DIN: 00027479),
who retires by rotation and being eligible, offers himself for re-
appointment.

3. To appoint a director in place of Mr. Bijoy Ambattu Bahuleyan (DIN:
10279582), who retires by rotation and being eligible, offers himself for re-

appointment.

4. To appoint a director in place of Mr. Kurian Thomas (DIN: 10279590), who
retires by rotation and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS

5. To ratify the remuneration payable to M/s PSA & Associates, the Cost
Auditors of the Company for the financial year 2026-27.

To consider and if thought fit, to pass with or without modification(s), the
following resolution as an Ordinary Resolution:
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“RESOLVED THAT pursuant to the provisions of Section 148 and other
applicable provisions, if any, of the Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules, 2014 and the Companies (Cost
Records and Audit) Rules, 2014 [Including any statutory modifications or
amendments thereto or re-enactments or substitutions made thereof for time
being in force], remuneration payable to M/s. PSA & Associates, Cost
Accountants (FRN: 000752), who were re-appointed by the Board of Directors
(the ‘Board’), as the Cost Auditors to conduct the audit of the cost records
pertaining to real estate development activities of the Company for the
financial year ending on March 31, 2027, amounting to ¥ 1.35 lakh (Rupees
One Lakh and Thirty Five Thousand only) plus applicable taxes and
reimbursement of out-of-pocket expenses, if any, be and is hereby ratified and
confirmed.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and
are hereby authorized severally to do all acts, deeds, things and take all such
steps as may be necessary, proper or expedient to give effect to this
resolution.”

. Payment of remuneration by way of commission to one Non-Executive
Director exceeding fifty percent of commission payable to all Non-
Executive Directors.

To consider and if thought fit, to pass with or without modification(s), the
following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 197, 198 and
Schedule V of the Companies Act, 2013 ('the Act') and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 read
with Regulation 17(6)(ca) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (including any statutory modification(s) or
re-enactment(s) thereof for the time being in force), and pursuant to the
recommendation of the Nomination and Remuneration Committee and the
approval of the Audit Committee and the Board of Directors, the approval of
the Members be and is hereby accorded for payment of remuneration by way
of commission of up to ¥3,00,000 (Rupees Three Lakhs only) to Mr. George
Joseph (DIN: 00253754), Chairman and Independent Director of the Company,
for the Financial Year 2025-26, notwithstanding that such commission
exceeds 50% (fifty percent) of the total annual remuneration payable to all
Non-Executive Directors of the Company for the said financial year.”

“RESOLVED FURTHER THAT the above remuneration shall be in addition to
sitting fees being paid to him for attending the meetings of the Board or
Committees thereof and reimbursement of expenses for participation in the
Board and other meetings.”
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“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all
such acts, deeds, matters and things including deciding on the manner of
payment of commission and settle all questions or difficulties that may arise
with regard to the aforesaid resolution as it may deem fit and to execute any
agreements, documents, instructions, etc. as may be necessary or desirable
in connection with or incidental to give effect to the aforesaid resolution.”

. To approve Alteration of Articles of Association (AOA) of the Company

To consider and if thought fit, to pass with or without modification(s), the
following resolution as a Special Resolution:

“RESOLVED THAT, pursuant to the provisions of Sections 5, 14 and 15 of the
Companies Act, 2013 read with the rules made thereunder, including any
statutory modification(s), amendment(s) or re-enactment thereof for the time
beingin force, and subject to such other approvals, permissions and sanctions
as may be required from the concerned statutory, regulatory or governmental
authorities, the consent of the Members of the Company be and is hereby
accorded to alter the Articles of Association of the Company by inserting the
following Article immediately after existing Article 118 of the Articles of
Association of the Company:

“119. Lock-In of Equity Shares in connection with Initial Public Offering of
the Company

119. Notwithstanding anything to the contrary contained in these Articles,
where any Equity Shares held by persons other than the promoters are
required to be locked in under Regulation 17 of the SEBI ICDR Regulations and
such lock-in cannot be created or recorded by Depositories for any reason
whatsoever, including where such Equity Shares are (i) subject to pledge; or (ii)
under “freeze balance” or “safe balance”, on a day prior to the
commencement of the Lock-in Period, the Company shall have the power to
issue instructions to the Depositories directing them to record such Equity
Shares as “non-transferable” for the duration of the applicable Lock-in Period.
The aforementioned Equity Shares shall be treated as locked-in for the Lock-in
Period as specified under the SEBI ICDR Regulations.

(i) In the event of invocation of the pledge of such Equity Shares by the pledgee,
whether in whole or in part, the Equity Shares so transferred or received by the
pledgee upon such invocation shall continue to remain locked-in in the
account of the pledgee for the balance Lock-in Period.
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(ii) In the event of release of the pledge of such Equity Shares by the pledgee,
whether in whole or in part, the Equity Shares so released shall continue to
remain locked-in in the account of the pledgor for the balance Lock-in Period.

For the purposes of this Article:

“Lock-in Period” means the period for which the entire pre-issue capital of the
Company held by persons other than the promoters, in case of an IPO, is
locked-in in accordance with Regulation 17 of the SEBI ICDR Regulations; and

“SEBI ICDR Regulations” shall mean the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended.”

RESOLVED FURTHER THAT the Articles of Association of the Company be
amended accordingly and that the revised Articles of Association,
incorporating the aforesaid alteration, be and are hereby approved and
adopted.

RESOLVED FURTHER THAT Mr. Kurian Thomas, (DIN: 10279590), Whole-time
Director and Mr. Akshay Anand T S, Company Secretary & Compliance officer
of the Company, be and are hereby jointly or severally authorized to file
necessary forms with the Registrar of Companies, Ernakulam and do all such
acts, deeds, matters and things as may be required to be done to give effect to
the above resolution.

RESOLVED FURTHER THAT certified copies of this resolution be provided to

those concerned under the hands of a Director or Company Secretary of the
Company wherever required.”

For and on behalf of the Board of Directors

Sd/-
Kochi Akshay Anand T.S.
21/07/2026 Company Secretary &

Compliance officer
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NOTES

1. A member entitled to attend and vote at the Annual General Meeting is entitled to
appoint a proxy to attend and vote on a poll instead of him and the proxy need not
be a member of the company. However, the instrument appointing the proxy
should, be deposited at the registered office of the company not less than forty-
eight hours before the commencement of the meeting. A person can act as a proxy
on behalf of members not exceeding fifty and holding in the aggregate not more
than ten percent of the total share capital of the Company carrying voting rights. A
member holding more than ten percent of the total share capital of the company
carrying voting rights may appoint a single person as proxy and such person shall
not act as a proxy for any other person or shareholder.

2. Members/Proxy should bring duly filled attendance slips sent herewith to attend the
meeting.

3. Members can avail of the facility of nhomination in respect of shares held by them in
physical form pursuant to the provisions of Section 72 of the Act. Members desiring to
avail of this facility may send their nomination in the prescribed Form No. SH-13 duly
filled. Members are requested to submit the details to their DP in case the shares are
held by them in electronic form.

4. The AGM shall be held at the Registered office of the Company at XXXV/564, 4" Floor, K
C F Tower, Bharat Matha College Road, Kakkanadu, Ernakulam, Thrikkakara P.O.,
Kerala, India, 682021.

5. In case of joint holders participating at the AGM together, only such joint holder whose
names appear higher in the order of names will be entitled to vote.

6. To support ‘Green Initiative’, members who have not registered their email address are
requested to register their email address with the depository participants in case the
shares are held by them in electronic form and in case shares are held in physical mode
the mail address shall be intimated to the Secretarial Department
(Secretarial@veegaland.in) for receiving all communication including Annual Report,
Notices, Circulars etc., from the Company electronically.

7. Pursuant to the Notification dated October 27, 2023, issued by the Ministry of
Corporate Affairs read with Rule 9B of the Companies (Prospectus and Allotment of
Securities) Rules, 2014, the Company has facilitated dematerialisation of shares held
by the members, and as on this date of notice, all shares of the Company are in
dematerialised form.

8. Relevant documents referred to in the Notice and the accompanying Statement is open
for inspection by the members at the registered office of the company on all working
days, during business hours up to the date of the meeting.
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STATEMENT SETTING OUT MATERIAL FACTS IN RESPECT OF THE SPECIAL
BUSINESSES PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 (THE
ACT), SECRETARIAL STANDARD-2 ON GENERAL MEETINGS

Item No. 5
To ratify the remuneration payable to M/s. PSA & Associates, Cost
Accountants, Cost Auditors of the Company

As per the provisions of Section 148 of the Act read with the Companies (Cost
Records and Audit) Rules, 2014, and para 1(a) to Schedule VI of the Companies
Act, 2013, the Company is required to maintain cost records and get the same
audited by a Cost Accountant in Practice. The Board in its meeting held on July 21,
2026 has approved the appointment of M/s. PSA & Associates, Cost Accountants,
Kochi, (Firm Registration No.: 000752), as Cost Auditors to conduct the audit of the
cost records of the Company for the Financial Year ending March 31, 2027. The
Board also proposed payment of Rs. 1,35,000/- as audit fee payable to the Cost
Auditors plus applicable taxes and reimbursement of out of pocket expenses. As
per Rule 14 of the Companies (Audit and Auditors) Rules, 2014 (Including any
statutory modifications or amendments thereto or re-enactments or substitutions
made thereof for time being in force), the remuneration payable to the Cost
Auditors is to be ratified by the Members of the Company.

Accordingly, consent of the Members is sought for passing an Ordinary Resolution
as set out at item No.5 of the Notice for ratification of the remuneration payable to
the Cost Auditors for the Financial Year 2026-27.

The Board recommends the Ordinary Resolution set out at Item No. 5 of the
accompanying Notice for approval by the Members.

None of the Directors and Key Managerial Personnel of the Company and their
respective relatives are concerned or interested, financially or otherwise, in this
resolution.

Item No. 6
Payment of remuneration by way of commission to one Non-Executive
Director exceeding fifty percent of commission payable to all Non-Executive
Directors

Mr. George Joseph (DIN: 00253754) serves as the Chairman and Independent
Director of the Company and also chairs the Audit Committee. Since his
appointment, he has provided effective leadership and strategic guidance,
contributing significantly to the governance and oversight of the Company.

In recognition of his valuable contribution, the management has proposed
payment of commission of ¥6.00 Lakhs per annum to Mr. George Joseph. As he
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was appointed with effect from October 1, 2025, the Nomination and

Remuneration Committee, at its meeting held on May 19, 2026 recommended
payment of proportionate commission of 3.00 Lakhs for the financial year 2025-
26.

The Members of the Company, at the Extra-Ordinary General Meeting held on
September 30, 2025, had approved payment of commission to the Non-Executive
Directors of the Company, within the overall limit of 1% of the net profits of the
Company for the relevant financial year, computed in accordance with the
provisions of Section 198 of the Companies Act, 2013.

Regulation 17(6)(ca) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 provides that the approval of the shareholders by way of a
Special Resolution shall be obtained every year in which the annual remuneration
payable to a single Non-Executive Director exceeds fifty percent of the total annual
remuneration payable to all Non-Executive Directors.

Based on the recommendation of the Nomination and Remuneration Committee
and the approval of the Audit Committee, the Board of Directors, at its meeting
held on July 21, 2026, approved the payment of commission of up to 33.00 Lakhs to
Mr. George Joseph, Chairman and Independent Director, for the financial year
2025-26, subject to the approval of the Members.

Accordingly, the approval of the Members is sought by way of a Special Resolution
for payment of commission of ¥3.00 Lakhs to Mr. George Joseph for the financial
year 2025-26, being more than fifty percent of the total commission payable to all
the Non-Executive Directors of the Company during the said financial year.

Except Mr. George Joseph and his relatives, none of the other Directors, Key
Managerial Personnel of the Company or their respective relatives are, in any way,
concerned or interested, financially or otherwise, in the proposed resolution.

The Board recommends the Special Resolution set out at Item No. 6 of the
accompanying Notice for approval by the Members.

Item No. 7
To approve Alteration of Articles of Association (AOA) of the Company

The Board of Directors of the Company at its meeting held on July 21, 2026 has
proposed to amend the Articles of Association of the Company by inserting a new
Article: 119 titled “LOCK-IN OF EQUITY SHARES IN CONNECTION WITH INITIAL
PUBLIC OFFERING OF THE COMPANY”.

In accordance with Regulation 17 of the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, the pre-issue equity share capital held by
persons other than the promoters is required to remain locked-in for the

VEEGALAND DEVELOPERS LIMITED
(Formerly known as Veegaland Developers Private Limited)
Regd. Office: XXXV/564, 4™ Floor, K Chittilappilly Tower, BMC Road, Kakkanad,
Thrikkakara P 0, Ernakulam - 682021

Ph: 0484-2584000, 2973944, 62350 51144 | Email: mail@veegaland.in, www.veegaland.com
CIN: U45201KL2007PLC021107


mailto:mail@veegaland.in
http://www.veegaland.com/

prescribed period.

In certain cases, where such equity shares are pledged or are under "freeze
balance" or "safe balance", the Depositories may not be able to create or record
the prescribed lock-in. Accordingly, it is proposed to amend the Articles of
Association of the Company to empower the Company to instruct the Depositories
to mark such equity shares as non-transferable for the applicable lock-in period,
so that the regulatory lock-in requirements are duly complied with. The proposed
amendment also clarifies that where such pledged shares are transferred upon
invocation of the pledge or are subsequently released, the shares shall continue to
remain subject to the balance of the applicable lock-in period, in accordance with
the SEBI ICDR Regulations.

A copy of the existing Articles of Association together with the proposed
amendments shall be available for inspection by the Members at the Registered
Office of the Company during business hours on all working days up to and
including the date of the Annual General Meeting.

Pursuant to Sections 5, 14 and other applicable provisions of the Companies Act,
2013, alteration of the Articles of Association of the Company requires the
approval of the Members by way of a Special Resolution.

The Board recommends the Special Resolution set out at Item No. 7 of the Notice
for approval of the Members.

None of the Directors, Key Managerial Personnel of the Company and their
relatives are concerned or interested, financially or otherwise, in the proposed
resolution, except to the extent of their respective shareholding, if any, in the
Company.

For and on behalf of the Board of Directors
Sd/-
Kochi Akshay Anand T.S.
21/07/2026 Company Secretary &
Compliance officer
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Disclosures under Secretarial Standard -2 issued by the Institute of Company Secretaries of India is detailed as below:

Name

Director Identification
Number (DIN)

Terms & conditions of
appointment

Nationality

Date of Birth

Age

Business Address (along
with Phone, Fax and
Email)

Residential Address
(along with Phone, Fax
and Email)

Educational/professional
qualifications

Experience if any,

Bijoy Ambattu Bahuleyan
10279582

Tenor of Appointment
5years. i.e. with effect from October 01, 2025 to
September 30, 2030.

Remuneration:

Salary

Annual remuneration of ¥ 48.04 Lakhs
Perquisites

1. Medical Benefit

2. Leave Travel Allowance

3. Gratuity

4. Encashment of Leave

5. Contribution to Provident Fund and / or
Kshemanidhi

Indian

March 18, 1975

51

XXXV/564, 4th Floor, K C F Tower,
Bharat Matha College Road, Kakkanad,
Thrikkakara, Ernakulam, Kerala -682021
Phone No.: 0484-2584000

E-mailid: mail@veegaland.in

04-B, Mon Paradise, Sahrudaya Road,
Near Indian Bank, Eroor South P.O.,
Ernakulam, Kerala - 682306

Phone No.: 9567763613

E-mailid: bijoy@veegaland.in

MBA - HR Management
Diploma in Construction Management
Diploma in Civil Engineering

Mr. Bijoy began his career as a Site Engineer with Alpha

Engineers & Builders and Kunnel Engineers &
Contractors, gaining hands-on experience in

Kurian Thomas
10279590

Tenor of Appointment
5years. i.e. with effect from October 01, 2025 to
September 30, 2030.

Remuneration:

Salary

Annual remuneration of ¥ 55.51 Lakhs
Perquisites

1. Medical Benefit

2. Leave Travel Allowance

3. Gratuity

4. Encashment of Leave

5. Contribution to Provident Fund and / or Kshemanidhi

Indian

April 10, 1976

50

XXXV/564, 4th Floor, K C F Tower,
Bharat Matha College Road, Kakkanad,
Thrikkakara, Ernakulam, Kerala - 682021
Phone No.: 0484-2584000

E-mailid: mail@veegaland.in
Vengathanam House,

Florican Road, Karaparamba,
Kozhikode, Kerala-673010

E-mailid: kurian@veegaland.in

MBA
PG Diploma in Small Business Management
BA Economics

Mr. Kurian Thomas brings with him over 25 years of
diversified experience across the Automobile and Real
Estate sectors, with a strong track record of leadership in
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Mr. Jayaraj Balakrishnan
00027479

Tenor of Appointment
3years. i.e. with effect from October 01, 2025 to
September 30, 2028.

Indian

August 28, 1956

69

XXXV/564, 4th Floor, K C F Tower,
Bharat Matha College Road, Kakkanad,
Thrikkakara, Ernakulam, Kerala - 682021
Phone No.: 0484-2584000

E-mailid: mail@veegaland.in

Jayahari, Indira Junction,

Padamugal, Kakkanad,

Ernakulam,

Kerala -682030

E-mailid: mail@veegaland.in

Bachelor of Commerce, University of Kerala
Mr. Jayaraj Balakrishnan is a seasoned

professional with over three decades of dedicated
service within the Group and its associated

Email: mail@veegaland.in, www.veegaland.com
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11

Details of remuneration
for the financial year
2025- 26

Designation and date of
first appointment on

construction execution. In 1998, he joined Veegaland pan-India operations and exposure to international ventures. Currently serving as Director at

(now Wonderla Holidays Ltd.), where over nine years markets. A seasoned strategic marketing professional, he  Veegaland Developers Ltd., he has been an

he played a pivotal role in developing landmark has a rich background in channel development, market integral part of the group’s growth journey since
amusement infrastructure projects. He then moved to expansion, distribution set-up, real estate development, 1986, when he joined as its first Accounts
V-Guard Industries Ltd. (2007-2010), managing digital marketing, and business analytics. Manager.

strategic infrastructure initiatives requiring close

coordination across teams and stakeholders. Since He was the National Product Head of JK Tyre & Industries Throughout his career, Mr. Jayaraj has played a
2011, he has been a founding member of Vintes (now Ltd and also Senior Regional Manager of CEAT Ltd. critical role in building the foundational HR and
Veegaland Developers Ltd.), where he continues to administrative systems that supported the group’s
shape one of Kerala’s most reputed real estate rapid expansion. As part of the group’s

ventures. diversification strategy, he was appointed Director

of Veegaland Holidays & Parks Pvt. Ltd., where he
led the launch and operations of Kerala’s iconic
amusement park, Veegaland, (later renamed as
Wonderla), in Kochi.

His success in the amusement park sector
continued as he took on the role of Director at
Wonderla Holidays Pvt. Ltd., based in Bangalore,
overseeing the development of the group’s second
amusement park. The eventual merger of both
Veegaland and Wonderla into a unified brand
under the name ‘Wonderla’ stands as a testament
to his strategic vision and leadership.

In 2010, Mr. Jayaraj took on a new challenge as
Executive Director of Veegaland Developers Ltd.,
steering the company’s entry into the real estate
sector. Under his stewardship, Veegaland
Developers quickly established itself as a trusted
and quality-focused builder in Kerala’s residential
market. He now continues to guide the company’s
growth and governance as a Director.

% 43.30 Lakhs % 46.64 Lakhs NIL
Whole-Time Director Whole-Time Director Director
Date of appointment: 24-08-2023 Date of appointment: 24-08-2023 Date of appointment: 31-08-2010
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14

15

16

17

Board

Relation with other
Directors, Managers or
Key Managerial
Personnel

Number of Board
Meetings attended
during the financial year
2025-26

Name(s) of other
organizations or entities
or associations or
Unincorporated entities
in which the person has
held the post of
Chairman or Managing
Director or Director or

Chief Executive Officer or

associated with the
above entities in any
other capacity.
Indicating the activity of
the Company and
regulators, if any.
Memberships /
Chairmanships of
Committees of the Board
of Directors of the
Company

Directorship and
Membership of
Committees of the Board
in Listed/unlisted
entities.

Listed entities from
which the person has
resigned in the past three

Not Applicable

NIL

Stakeholders Relationship Committee - Member

Risk Management Committee - Member

Corporate Social Responsibility Committee — Member
Finance Committee - Member

IPO Committee - Member

NIL

NIL

Not Applicable

10

NIL

Audit Committee - Member

Stakeholders Relationship Committee - Member
Risk Management Committee - Member
Finance Committee - Member

IPO Committee - Member

NIL

NIL
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Not Applicable
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1. K Chittilappilly Foundation, Section 8 Company
2. Wonderla Holidays Limited, Amusement Parks

and resorts
3. V-Guard Industries Limited, Consumer
Electricals.

Nomination and Remuneration Committee —
Member
Corporate Social Responsibility Committee -
Chairman
Finance Committee - Member
IPO Committee - Chairman

1. KChittilappilly Foundation - Director

NIL
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mailto:mail@veegaland.in
http://www.veegaland.com/

18

19

years

Shareholding including
shareholding as
beneficial owner ( Equity
shares) in the Company
as on 31.03.2026

Brief Resume

1,69,000

Mr. Bijoy Ambattu Bahuleyan, Director - Projects &
Planning at Veegaland Developers Ltd., brings over
three decades of unwavering commitment and
multifaceted expertise to the organization. He served
Wonderla and V-Guard for more than 32 years, he was
one of the earliest team members to join Veegaland
Developers Ltd and has been instrumental in shaping
its trajectory over the past 14 years.

A well-rounded professional and lifelong learner, Mr.
Bijoy holds an MBA in Human Resources, alongside
diplomas in Civil Engineering and Construction
Management. His career began at the grassroots level,
gaining hands-on experience on construction sites—a
foundation that today enables him to seamlessly
bridge conversations between engineers, regulatory
authorities, marketing teams, and clients.

1,56,000

Mr. Kurian Thomas brings with him over 25 years of
diversified experience across the Automobile and Real

Estate sectors, with a strong track record of leadership in

pan-India operations and exposure to international

markets. A seasoned strategic marketing professional, he

has a rich background in channel development, market

expansion, distribution set-up, real estate development,

digital marketing, and business analytics.

Currently serving as the Director — Marketing & Sales at
Veegaland Homes, Mr. Kurian plays a pivotal role in

steering the company’s marketing, sales operations, and

customer engagement strategies. Under his leadership,
Veegaland Homes has strengthened its brand presence
and expanded its reach both in domestic and global

markets. His initiatives have consistently driven customer
satisfaction, enhanced brand equity, and supported the

company’s mission to deliver sustainable, high-quality
housing solutions.

VEEGALAND DEVELOPERS LIMITED
(Formerly known as Veegaland Developers Private Limited)
Regd. Office: XXXV/564, 4™ Floor, K Chittilappilly Tower, BMC Road, Kakkanad, Thrikkakara P 0, Ernakulam - 682021

Ph: 0484-2584000, 2973944, 62350 51144 |

CIN: U45201KL2007PLC021107

1,29,500

Mr. B. Jayaraj is a seasoned professional with over
three decades of dedicated service within the
Group and its associated ventures. Currently
serving as Director at Veegaland Developers Ltd.,
he has been an integral part of the group’s growth
journey since 1986, when he joined as its first
Accounts Manager.

Throughout his career, Mr. Jayaraj has played a
critical role in building the foundational HR and
administrative systems that supported the group’s
rapid expansion. As part of the group’s
diversification strategy, he was appointed Director
of Veegaland Holidays & Parks Pvt. Ltd., where he
led the launch and operations of Kerala’s iconic
amusement park, Veegaland, (later renamed as
Wonderla), in Kochi.

His success in the amusement park sector
continued as he took on the role of Director at
Wonderla Holidays Pvt. Ltd., based in Bangalore,
overseeing the development of the group’s second
amusement park. The eventual merger of both
Veegaland and Wonderla into a unified brand
under the name ‘Wonderla’ stands as a testament
to his strategic vision and leadership.

In 2010, Mr. Jayaraj took on a new challenge as
Executive Director of Veegaland Developers Ltd.,
steering the company’s entry into the real estate
sector. Under his stewardship, Veegaland
Developers quickly established itself as a trusted
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and quality-focused builder in Kerala’s residential
market. He now continues to guide the company’s
growth and governance as a Director.
20 Performance Evaluation The NRC has carried out the performance evaluation of The NRC has carried out the performance evaluation of all The NRC has carried out the performance
all the Directors and based on the performance the Directors and based on the performance evaluation evaluation of all the Directors and based on the
evaluation carried out, the NRC recommends the re- carried out, the NRC recommends the re-appointment of performance evaluation carried out, the NRC

appointment of Mr. Bijoy A B, who retires by rotation at  Mr. Kurian Thomas, who retires by rotation at this AGM. recommends the re-appointment of Mr. Jayaraj
this AGM. Balakrishnan, who retires by rotation at this AGM.
1 Name George Joseph
2 Director Identification Number (DIN) 00253754
3 Terms & conditions of appointment Independent Director for a period of three consecutive years with effect from October
01, 2025 to September 30, 2028.
During the tenure he may receive sitting fees and commission under Section 197 of
the Companies Act, 2013 and other reimbursement of expenses for participation in
the Board and other Committee Meetings, if any.
4 Nationality Indian
5 Date of Birth April 26, 1949
Age 77
6 Business Address (along with Phone, Fax and Email) NIL
7 Residential Address (along with Phone, Fax and Email) Melazhakath,

Arakkulam, ldukki,
Kerala- 685591.

8 Educational/professional qualifications Banking Diploma from Institute of Bankers, London
Certified Associate of Indian Institute of Banking & finance
B-COM (First Rank) -University of Kerala

9 Experience if any, Served over 36 years in Canara Bank including as the
Chief Executive of the Exchange Company in Bahrain Under Canara Bank's
management

10 Details of remuneration for the financial year 2025-26 NIL

11 Designation and date of first appointment on Board Independent Director/01-10-2025

VEEGALAND DEVELOPERS LIMITED
(Formerly known as Veegaland Developers Private Limited)

Regd. Office: XXXV/564, 4™ Floor, K Chittilappilly Tower, BMC Road, Kakkanad, Thrikkakara P 0, Ernakulam - 682021
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12

13

14

15

16

Relation with other Directors, Managers or Key Managerial
Personnel.

Number of Board Meetings attended during the financial year
2025-26.

Name(s) of other organizations or entities or associations or
Unincorporated entities in which the person has held the post of
Chairman or Managing Director or Director or Chief Executive
Officer or associated with the above entities in any other
capacity. Indicating the activity of the Company and regulators, if
any

Memberships / Chairmanships of Committees of the Board of
Directors of the Company.

Directorship and Membership of Committees of the Board in
Listed/Unlisted entities

4

1. Muthoot Finance Limited - Non-Executive Independent Director from 2010 to 2019
. Currently serving as Non-Executive Independent Director from - -01/06/2025.
2. Wonderla Holidays Limited - Non -Executive Chairman, Whole-time Director, Joint
MD and Non - Executive non Independent Director from 2011 to 2023.
3. Credit Access Grameen Limited - Chairman and Lead Independent Director from
202110 2025.
4. Popular Vehicles and Services Limited - Non-Executive Independent Director from
2024.
5. Madura Micro Finance Limited - Independent Director and Non - Executive
Chairman from 2020 to 2023 till the Company's amalgamation with CreditAccess
Grameen Limited on 15/09/2023
6. ESAF Small Finance Bank - Independent Director from 2017 to 2020
7. Prabal Motors Private Limited - Independent Director from 2025
Veegaland Developers Limited
i. Audit Committee — Chairman
ii. Nomination and Remuneration Committee - Member
iii. Stakeholders Relationship Committee - Member
iv. Finance Committee - Chairman
1. Muthoot Finance Limited

i. Audit Committee - Chairman

ii. Risk Management Committee - Chairman

iii. Asset-Liability Management Committee - Member

2. PopularVehicles and Services Limited
i. Audit Committee - Member
ii. Stakeholders Relationship Committee - Chairman

VEEGALAND DEVELOPERS LIMITED
(Formerly known as Veegaland Developers Private Limited)
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17

18

19

20

Listed entities from which the person has resigned in the past
three years

Shareholding including shareholding as beneficial owner ( Equity
Shares) in the Company as on 31.03.2026
Brief Resume

Performance Evaluation

egalan

T e, e

T HOMES
iii. Risk Management Committee - Member

3. Prabal Motors Private Limited
i. Audit Committee - Chairman
ii. Nomination & Remuneration Committee - Member

1. Wonderla Holidays Limited - Non -Executive Chairman,

Whole-time Director, Joint MD and Non - Executive non Independent Director from
2011t0 2023

2. Credit Access Grameen Limited - Chairman and Lead Independent Director from
2021 t0 2025.

NIL

Mr. George Joseph is a distinguished banker with over four decades of experience in
the Indian financial sector. A first-rank commerce graduate from the University of
Kerala, he is also a Certified Associate of the Indian Institute of Banking & Finance
and holds a banking diploma from the Institute of Bankers, London, where he secured
first rank among Indian candidates. Beginning his career with Canara Bank in 1969 as
a probationary officer, he served across major centers in India and abroad, including
as Chief Executive of the Bank’s Exchange Company in Bahrain. In 2006, he joined
Syndicate Bank as Executive Director and was later elevated to Chairman and
Managing Director in 2008, serving until his retirementin 2009. Post his banking
career, he has continued to contribute to the corporate sector through directorships
in several leading listed companies.

Not applicable
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Form No. MGT 11
Proxy Form
(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014

CIN : U45201KL2007PLC021107
Name of Company : VEEGALAND DEVELOPERS LIMITED
Registered Office : XXXV/564, 4th Floor, K C F Tower,

Bharat Matha College Road,
Kakkanadu, Ernakulam,
Thrikkakara P.O., Kerala, India,

682021.
Name of the Member(s)
Registered address
Email ID
Folio No/Client ID
DPID
I/We, being the member(s), holding .......... shares of the above named company,
hereby appoint
1. Name:
Address:
Email Id
Signature : ............ , or failing him
2. Name:
Address:
Email Id
Signature: ............... , or failing him

As my/our proxy to attend and vote (on a poll) for me/ us and on my / our behalf at
the 19" Annual General Meeting of the Company to be held on the 29" day of July
2026 at 10 A.M. at XXXV/564, 4" Floor, K C F Tower Bharat Matha College Road,
Kakkanadu, Ernakulam, Thrikkakara P.O., Kerala, India, 682021 and at any
adjournment thereof in respect of such resolutions as are indicated below:

Resolution |1 2 3 4 5
No:

VEEGALAND DEVELOPERS LIMITED
(Formerly known as Veegaland Developers Private Limited)
Regd. Office: XXXV/564, 4" Floor, K Chittilappilly Tower, BMC Road, Kakkanad,
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Vote

Signed this ............... day of ..................... Affix

Revenue

Stamp
Signature of Shareholder:

Signature of Proxy holder(s):

VEEGALAND DEVELOPERS LIMITED
(Formerly known as Veegaland Developers Private Limited)
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ATTENDANCE SLIP

FOLIO NO./DP ID/CUENTID: ..t ettt eee ettt e e e eee et s e e eeeeeemnnea e e e eeees
NAME & AGAIESS: .eeceieieii ettt e e e ettt s e e e e e teetre s ee s e e eeeeteanna e e eeseeeeaens
NO. Of Shares held: ....cooviiiiiiiiiiiiiiiiii et et
NamMe Of the MEMDEI/PIOXY: ciueiiiiiiiiie ittt cetesettesareeeaasseeneesnsnssasnssennnnas

Signature of the MEMBDEI/PrOXY: oo s see e e eeeesaaan s

Notes:

1. Pleasefill and sign this attendance slip and hand it over at the venue of the meeting.

2. Members are requested to bring the copy of the notice of Annual General Meeting.

3. Members / proxies are also requested to bring a valid photo identity proof such as the

PAN card, passport, Aadhar card or driving license to attend the Meeting.
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